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My focus for this discussion revolves around economics, 
monetary systems, and technology.  
I WILL NOT be addressing topics related to human rights and 
democracy in this presentation.

Let’s  
Frame It !









Last Restructuring 1930-45
• New global monetary system - 1944 (Bretton Woods Conference) 

• US-dominated monetary system because: 

• US was the richest 

•  2/3 of the world’s gold stock 

•  1/2 of the world production  

•  the strongest military (monopoly on nuclear weapons) 

• Hence US became the worlds financial centre;  

• United Nation in NY 

• World Bank in Washington, DC  

• the International Monetary Fund in Washington, DC



China has never been a power with the global 
reserve currency.







• Easy Lifestyle 
• Less Hard Work 
• More Leisure 
• Luxuries 
• Vulnerable to Challenges

18 Determinants





Gross Domestic Product based on Purchasing Power Parity
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• China was so poor, but the poverty was widely shared between all population.

• Per capita income was less than $200 a year.

• I gave out $10 calculators as gifts, and even the highest-ranked people thought 

they were miraculous devices.

• I remember being on the 10th floor of CITIC’s “Chocolate Building” to give a 

lecture. I pointed out the window at the poor neighbourhood below us and told 
my audience that it would not be long after they would be gone and skyscrapers 
would stand in their place. “You don’t know China,” they said in disbelief.


• Deng came after Mao and started major reforms:

• Economic reforms and opening up. 

• Established full relation with US.

• New constitution.


• Deng’s 70 years plan to: double income, quadruple GDP, and increase per 
capita GDP


• Globalisation: the world wanted to include China

• China built the American goods on a buy now pay later manner. They loaned US 

to buy their products and they were happy cause the saved in the global reserve 
currency. 


• US were willing to get into debt to finance their over consumption while China 
saved and become richer and richer. Chinese value savings. 

Ray Dalio writes about China in Chapter 12  
After his many visits to the country in the last 40 years. 



The Race of AI

• Global AI market size in 2023: USD 150.2 B 
• 36% growth is predicted by 2030 reaching a 

revenue of USD 1,345.2 B 



San Francisco was set to become "the 
blockchain capital of the world" but lost its 
status because of hostile US government policy 
and regulatory crackdowns, according to Chris 
Larsen. co-founder and executive chairman of 
crypto pioneer Ripple. 

London, Singapore and Dubai are now bigger 
hubs for the blockchain industry because the 
federal government 
forced operations to move overseas, he said in 
an interview with Bloomberg Television. 

"They pretty much killed San Francisco from 
being what it was." Larsen said. "We owned it 
and we don't anymore because the Biden 
administration for whatever reason decided 
they want to push this industry offshore”.

Crypto 
Regulations

San Francisco lost chance to be  
world’s “blockchain capital”, 
crypto billionaire says

Bloomberg





• Beijing has big ambitions for 
the Chinese Yuan. 

• Gold is making a comeback 
as a store of value. 

• Digital Currencies and 
crypto are eyeing a slice of 
the USD pie. 

• The Euro is already the 
world's second most 
commonly held reserve 
currency. 

• The emerging BRICS 
nations are eyeing a 
common currency.

Dollar devaluation - 
What can replace USD?











Takeaways
• 75 years from the latest re-ordering 
• Looks like the end of a debt cycle 
• Large US debts (account balance of $219.3 bn deficit - China 

surplus of $65.3 bn)  
• Current monetary system does not work well (collapse of gold 

standard, and high inflation) 
• Governments are giving out money 
• Central banks are printing money (US M1 $4.3 tr start of 

pandemic to $18.4 tr today) 
• Big wealth and power gap 
• A Rising world power is competing with the leading power 
• Countries have started to ditch USD

Are the cracks starting to appear?! 
Is a big shift happening restructuring the world’s perspective.


